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Cost of Goods Sold Accounts Can Be Marked as Billable in 2011 Versions of QuickBooks®

Those of you who started using QuickBooks® for job costing in earlier versions of
QuickBooks® know that in order to assign the cost to a Customer/Job (For a “Cost of
Goods” account on your Chart of Accounts)you had to use the “Item Tab” to assign costs
directly to a customer.

Item setup with a “Cost of Goods” account in the “Expense Account” field

Type K
Use For services you charge for or purchase, like

Service s " .
specialized labor, consulting hours, or professional

Cancel
fees.

Custom Fields
Ttem Marne/MNumber Subitem of

Subs - Speling

Unit of Measure

UM Set - Edit...

This service is used in assemblies or is performed by a subcontractor or partner

Purchase Information Sales Information
Description on Purchase Transackions Description on Sales Transack]
Install carpeting Install carpeting

Cost 25.00 54 0.00
Expense Account |54000 ¢ Job Expens... - Tax Code Maon -
Preferred Yendor | Larson Flooring - Income Account | 40100 * Constructio..,

How can I set rabes by customers or employees?

(Image 1)

Enter bill using the “Cost of Goods” account in earlier version had to go on the “Items”
tab when entering a bill or writing a check in order to be able to \ the billable field.

< Enter Bills

W Previous [ Mext [ Save | %) Find %y History ] lournal | ] Attach

@ Bl ) Credt Bill Received
vendor Larson Flooring - Date 12/15/2013 .

Address |Larson Floaring Ref. Na.
2780 County Rd
Bayshore Ch 94326 Amount Due  1,250,00

Bill Due 01f14/2014 [E)

Terms  het 30 *  Discount Date
[Mema
Expenises $0.00 | Ttems $1,250.00 | v
Item Description by . Cosk Amounkt Customer: Job Billa...
Subs:Carpet v [tnstall carpeting | sa] -] z5.00] 1,250.00 [Saker, Chris:Family Room ~| Image 2)
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Below is an example of entering a “Cost of Goods” account on the Expenses tab in earlier
versions of QuickBooks®. You can see that there isn’t a box in the billable field when
entering a bill.

& previous [ Mext [H] Save |aFind By Histary  [£] Journal | Wl Attach

@ Bl () Credit Bill Recaived
wendaor Larson Flooring - Dake 12/15/2013 -
i Ref. Mo.
address |LArson Flooting
2730 County Rd 1 250,00
Bayshore A 94326 Amount Due 1,200,
Bill Due
Terms  Met 30 *  Discount Date
Mermo
| Expenses $1,250.00 | Items $0.00 |
Account Amount M., Customer:Job Eillable? 1
54000 * Job Expenses:54500 * Subcontractors | 1,250.00 | |Baker, Chis:Farmily Room | |
T T T T T /Image 3)

Starting with QuickBooks® 2011 you no longer have to enter the charge on the Items tab.
You can enter the charge on the Expenses tab using a “Cost of Goods” account. See the
box in the “Billable” field in Image 4 compared to Image 3.
Al previous B Mext E Sawe | a Find Qb History =] lournal | @ Sttach

@ Eill ) Credit Eill REceived
vendor Larson Flooring - Date 1211512015
i Ref. Mo,
Address Larson Floaring
2780 County Rid \ 25000 /
Bayshaore CA 94326 Amount Dus - Laeath
Eill Due 01142016
Tetms  met 30 *  Discount Date
Mermo
J Expenses $1,250.00 | Items §0,00 | I
Accounk Amount M... Customer:lob Bila... | Class |
54000 + Job Expenses:... = | 1,250,00 | |3-3||<1EerJ Chris:Family | [~ -
T T T T (Image 4)
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